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REF:  LONDON  2548 

Classified  By:  Ambassador  Louis  Susman  for  reasons  1.4  b and  d. 

^1 . (C/NF)  Summary.  Prime  Minister  Brown  continues  to  press  hard  for  international  adoption  of  a Tobin  Tax,  despite  being  aware  of  U.S.  opposit 
Prime  Minister  Raises  Tax  and  Bonuses  with  Ambassador 


^2.  (C/NF)  Prime  Minister  Brown  continues  to  press  hard  for  international  adoption  of  some  form  of  a Tobin  Tax  on  financial  transactions,  despi 
^3.  (C/NF)  The  Prime  Minister  also  has  raised  with  the  Ambassador  the  issue  of  bank  bonuses,  and  has  repeatedly  queried  what  the  U.S.  governmer 
Background  - Brown  at  St . Andrews 

^4.  (C/NF)  During  the  November  6-7  G-20  Ministerial  in  St.  Andrews,  Prime  Minister  Brown  unexpectedly  focused  on  the  Tobin  Tax  - a tax  on  finar 
Continuous  Campaign 

^5.  (SBU/NF)  The  Prime  Minister,  Chancellor  Darling  and 

Financial  Services  Authority  Chairman  Lord  Turner  have,  since  St.  Andrews,  continued  to  draw  attention  to  the  Tobin  Tax.  In  a November  25,  Cortm 
Opposition  Joins  the  Bandwagon 


^6.  (C/NF)  Labour  Party  officials  are  not  the  only  ones  expressing  disappointment  with  the  U.S.  position  on  the  Tobin  Tax.  Baroness  Shirley  Wil 

^7.  (C/NF)  The  UK  financial  sector  has  been  rather  muted  in  its  comments,  preferring  to  remain  silent  unless  and  until  the  government  makes  an 

^8.  (C/NF)  Comment:  The  Prime  Minister's  position  is  largely  being  driven  by  domestic  politics,  as  a way  to  be  seen  as  "punishing  the  banks."  E 
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